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Every little helps

Against the backdrop of the Tesco DB scheme defi cit widening 
from £600m to £1.1bn, Tesco has given its DB pension scheme 
contingent rights over £500m of its property assets.  

Fujitsu closes DB scheme

Following in the footsteps of Rentokil Initial, W H Smiths and 
Debenhams, Fujitsu, the Japanese technology giant, has closed 
its UK DB scheme, currently open to 4,000 members, to future 
accruals.  Whilst more than 70% of DB schemes are now closed to 
new members, closing schemes to future accruals remains relatively 
rare.  That said, Alliance Boots is considering following suit for its 
16,000 member DB scheme.

Meanwhile…

Never knowingly undersold

The John Lewis Partnership Pension Scheme saw an infl ux of 
11,000 new members to its non-contributory defi ned benefi t (DB) 
pension scheme as it reduced the qualifying time for entry from 5 
to 3 years. 

And fi nally…

MPs fall short

Was it luck or judgement that £150,000 was chosen as the level at 
which the size of pension contributions and the tax relief thereon is 
restricted?  Despite the expenses bonanza, most MPs remuneration 
falls below £150,000. 
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