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The money markets and pension funds

Although most pension funds (or indeed retail investors) do 
not typically participate directly in money markets, many fund 
management companies offer money market funds to their clients. 
The purpose of these funds is generally for the fund manager to 
outperform a simple cash deposit benchmark by investing in money 
market instruments. However, as with other investment funds, 
money market funds can underperform their benchmarks if the 
fund manager makes poor investment choices.
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